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Bank Makramah Ltd.

NOTICE OF THE NINETEENTH ANNUAL GENERAL MEETING OF THE
MEMBERS OF BANK MAKRAMAH LIMITED

NOTICE is hercby given that the Mineteenth (19th) Annudl General Meeting of the Members (tha
“Members”) of Bank Mokramah Limited (the "Bank”) will be held an Thursday, March 27, 2025 at 12:00
PM. ot Serena Hoted, lslamabod to transact the following business.

AGENDA

Qrdinary Business:

L Toreceive, consluer ond, if thoug}'t ﬁt_ cldopt the Annual Audited Financial Statements (consciidated
and uncor tater F with the Listed Companies (Code of Corporate
Governance) Regulations. 2018 o( ME Ban for the year ended 31st December, 2024 together with
the Directors’ Report and Auditors’ Report thereon and Chairman's Review Report

2. Toconsider and, if thought fit. appoint External Auditors to hold office till the conclusion of the next
AGM of the Bank ond to fix their remuneration. It is notified that Boord's Audit Committee ond the
Board of Directors have recormmanded the nome of retiring auditors M/s. Yousuf Adil, Chortered
Accountants. who being eligibie, have offered themsalves for recppaintment

3. Toelect seven (O7) Directors as fiked by the Board of Directors of the Bark under Section 158(1) of the

Companies Act. 2017 (“Act”) In accordance with the provisions of the said Act for a perlod of three
yeors to commence from 27th March 2025,

The following directars of the Bank shall retire or 27th Morch 2025 and shall be eligible for re-election

L Mr.Abdullo Nosser Abdulla Hussain Lootah I Mr. Waseem Mehdi Syed
. Ms. Fouzia Hesnoin

V. Mr. Wajohat Ahmed Bogai
VI Mr. Jawad Majid Khan

Speciol Business:

4. Toconsiderand if thought fit, - approve tha rr\@@tl'g foe of cﬁnacturs for attending Boord ond Sub-Committes
meetings ord in that 110 pass the with or without modification

"RESOLVED THAT the revision of the Directors’ Fee, for the Independent ond Mon-Executive
Directors, to PKR 500,000 from the existing PKR 200,000/~ for Board meetings ond PKR 400,000
from the existing PKR 300.000/~ for Board Committee meatings. be and is hereby opproved. with
effect from Jonuory 1. 20257

5 Totransact any other business with the permission of the Chalrman.

W,  Mr Zafar lgbal Siddigi

By arder of the Board

Assad Rabboni
Company Secretory
Ploce: Karachl
Date: March 5, 2025

NOTES:

1 The Shore Transfer Books of the Bank shall remain closed from 20 March 2025 to 27 March 2025
{both days inclusive). Transfers received ot M/s. THE Asscciotes (Pvt) Limited, Plot No. 32-C, Jomi
Commercicl Street 2, DHA.. Phose VIl Karochi-75500. Pokiston., the Registrar and Share Tronsfer
Agent of the Bank by the clase of the business on 12 March 2025 will be treated in time for the
purpase of the above entitlemant.

2 Amemberentitied to attend and vote ot this AGM s entitled to oppoint o person as o proxy to attend
and vote for and an his/her beholf. A prowy need not be a member. The instrument appointing o progy
and the power of ottorney/Boord Resolution or ather outherity (if ony) under which it is signed or o
notarized cortified copy of the power or autharity shall be deposited at the office of Mis THE
Associotes (Pvt) Limited, Plot Mo, 32-C. Jomi Commarcial Strest 2 DHA. Phose VI
Karachi-75500, the Registror and Share Transfer Agent of the Bank, not loter than forty-eight (48)
nours before the time of holding the AGM, ard must be duly stomped, signed and witnessed.

2 Postol Boliot / E-Voting for Blection of Directors
As por provisions of Reguiation Mo, 74 of the Listed Comy {Cads of Cory
Regulation 2012, vating for the alection of Directors of the Compary shall b held separctely For the
Tollawing three categaries

S.MNo. | Cotegory [ SN [ 5Mo | Cotegory |

L | indepondent Directors | & | Gther Directors |

4. Pursuent to Companies (Postal Ballat) Regulations, 2018 (os amended upto July 07, 2023) the
members shall be abie to vote through electronic voting fociity ond voting by post provided the
number of perscns who offer themselves to be elected Is more than the number of directars fixed
under sub-section (1) of section 159 of the Componies Act, 2017,

S In case the number of persans who have filed consent to contest election exceeds the number of
directors ta be elected in the AGM, the Bank will publish the Bollot Paper and information laid down
in the relevant sub-regulation in ane English and one Urdu newspapers (in which AGM notice is being
published) providing the detoiled information oz laid down in Annexure-l to the soid regulction ond
also uplood the Ballot Poper on its website not Ioter than seven (07) doys before the holding of AGM

[ Category
| Femle Director | 3

B b cose voting is to toke ploce, the Bank shall immediately appeint an e-voting service provider ond alsa
appaint @ scrutinizer for the purpose of voting The nomes of the e-vating service provider ond the
serutinizer will be sent to the members, placed on the website and also published in the newspapers.

7. Any parson who sesks to contest the election to the office of a Director, whather ha/she is o retiring
Directar ar atherwise, shall file the following with the Compony Secretary of the Bonk ot Corporate
Affairs Division, Bank Makrameh Limited, 11th Floar, Plot G-2, Bleck-2, Scheme-5, Cliftan, Karachi net
later than fourteen [14) doys before the dote of the meeting:

a.  His/her intention to offer him/herself for the election of Directors in terms of Saction 159 (3) of
the Companios Act, 2017 along with duly signed consent on Appendix to Form-9 of the
Companies Regulntions, 2024 under Section 167 of the Companies Act 2017 and certify that
hoir/she i not inefigible to become directar of the Bonk under ony opplicable lows, rules and
regubations ond cireulars / directives.

b. Declarotion in respect of being with ther ts of the Listed C ies (Code
of Corporate Gavernance) Regulations, 2018 and the eligibdlity criterio os set out in the
Companées Act, 2017 to act as the director of a listed compary.

[ Declarotion by independant director(s) in terms of Regulotion G(3) of the Listed Companies
(Coda of Corporate Gavernancs) Regulations, 2019, wharever opplicable,

o, Undertaking on non-judicial stomp paper that hefshe meets the requirements of sub-requlation (1) of
Regulation 4 of the Companies (Manner and Selection of independent Directors) Regulotions, 2018,
wherever oppicable.

e Adetalled Profile of the candidote including his/her address which will be placed on Bank's

website o5 per SECP's requirement.

Natlonar'rau Numbe’ (MTN) and copy of CHIC/Possport.

Q. !l B duly . recent p . copy af CNIC / Passport and Affidowits to,
|nlr.'r\-rx io, meet the requirement of Stnlc Bank of Pakiston's Corporote Governance Regulatory
Framework (CGRF) and the Fit ond Proper Test for Appointment of Directors, os contained n
Annexures to CGRF,

B. Interms of the criteria prescribed by the State Bonk of Fakistan, assodation of the following person
as director is undesirable and ogainst pulblic interast:

a. Apersonwhe ls/hos been essocloted with ony lleges activity, especialy reloting to banking busiress;

b, A person who i inchis individual copacity or a proprietary concern of any partnership firm or
any private limited compaony or ony unlisted pubbic company or any listed public company {of
which he has been a proprietor. partner, director or shareholder), has been in defoult of
poyment of dues owed to any financial institution and / or in defoult of poyment of any toxes;

€. Hosnot been assaciated os director and/or chief executive with the corporote bodies who hove
defaulted in poyment of Government duties/toxes etc.: and

d. Has not sufficient means to discharge his/her financial abligations., if any

8. The COC Account Holders and Sub-Account Holders, whose registrotion detalls are avoilable in the
Shore Book Detoils Report. shall be required to produce their respective original Computerized
Natianal kdentity Cord (CNIC) ar ariging! Passpert ot tha time of ottending the Annual General Meeting
te fociltate identification, Such Account Holders and Sub-Account Holders should also bring/know
thair respective porticipation L0 Mo, and the COC Account Ne. and in cose of proxy, hedshe must
enclose an ottested copy of his/her CHIC or Passpert Representative(s) of corparate member(s)
should bring attested copy of Boord Reseluticn / Power of Attorney and/ or all such documents that
are required for such purpose under Circular Mol dated 26 January 2000 issued by the Securities
and Exchenge Commission of Pakiston ("SECP)

10. Members are requested to timely notify any change in their oddresses and provide copies. of their
CNIC /NTH {if net provided earlier) ta Bank's Registrar / Share Transfer Agent, M/s. THK Associotes
{Pvi) Limited, Plot No. 32-C. Jomi Commercial Street 2, D.H.A., Phase VI, Korachi-75500.

1. Porticipation of Members throwgh Online Facility:

Ta focilitate and ensure the safety and health of the members, BML will alsa be providing the online
platform/facility to participate In the AGM In the shape of webinar/webex/zoom.

Ths mambers wil be able to lagin and mmclmw i the AGM proceedings througn ther smartpinenes or computer
e fer completing oll tf required for the verification ond identification of the members.

The login focllity will be opened ot 10:30 o.m. on 27 March, 2025 enabiing the participants to join the
proceedings which will start ot 11:00 a.m. shorp.

The members interested in attending the AGM of BML through anline facility ore reguested to get
themselves registensd with the Campany Secretary ot least 24 hnurs befure the time of AGM at the
following e-mall address: Email address:

Falic Mo,
COC Account No.

Mame af

the Mémber CHIEME

Cedl N Emuil address

The members cre olso encouraged to send thelr comments and suggestions., If any, related to the agends
items of the AGM, to the Company Secratary at the above mentioned email address

12, Consent for Video Link Facility:

Members can ottend ond porticipote in'the AGM through video-link. The Bank will provide the facllity
of video-link on dermand of members residing In o city, collectively hoiding 10% or more shorehoiding
in the Bank. Members who wish to avail this focility ore requested to fill the below Video Link Form
and submit it to the Company ot its registered office at least seven (7) doys prior to date of the AGM.

The Bank will intimote memibers regarding venue of video-link facllity ot least flve (5) days before the
dote of the AGM along with complete information necessary to enable them to access such focliity,

13, Urgent Provision of Valid CNIC Copy (Mandatory):

In pursuance with the SECP's Notification Mo, SRO.831 {I}/2012 of July 0S5, B012, SECP hos directed
oll listed companies to mention CHIC numbers of the registered members. Corporate entities are
requested to provide MTHs Pleose note thot in cose of non-ovoilability of valid copy of CNIC in
respact of members having physicol sharehalding, their dividends could be withheld

Memmbers are reguested to submit o copy of their valid CHIC/NTMN/ Pasgpert Murnber within ten (10)
days from the dote of ths Netice to the Bank's Registrar and Share Transfer Agent. In case you hove
already provided copy of your valld CHIC, please ignore this instruction.

Mambers are alsa requested ta timely notify any chonge in their oddresses and pravide copies of
their CMIC /NTN (if not provided earlier) to Bank's Registrar / Share Tronsfer Agent. M/fs, THK
Associates (Pyt) Limited, Mot No. 32-C, Jomi Commerciol Street 2, DH.A. Phase VI, Karochi-75500

14, Corwerslon of Physical Shares into Book Entry Form:

In cecordance with sub-section (2} of Section 72 of the Companies Act, 2017, Companies are
reguired “te- reploce its physical shares with beok entry form® in the manner specified by the
Commission.

To enobie compliance with the aforementioned reguirement, members ars requested to kindly
convert shares held in Physical Form into Book Entry Form os soon as possible. The members may
contact, a PSX Member, CDC Participant or COC investar Account Serviee to obtain assistance for
opening a COS Account and subsequent induction of the physical shares inte Book Entry Form
For further information or clarification, pleose feel free to contoct THK Associotes (PYT) Ltd, on Tel #
021-35210191-22 or email at infofithk com.pk

15. Placement of Financial Statements on Website:

As required under Section 223(7) of the Componies Act 2017 ond SECP 5RO 6341)/2014, Finonciol
Statemant of the Bank for the yeor ended December 31, 2084 and Reports of the Bonk hove bean

uptoaded en the website of the Bank which con using the foll lirik:

https:/ www. benkmak h. fr -other /

STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017, RELATING
TO THE SPECLAL BUSINESS:

This statement sets out the Material Focts pertaining to the speciol business to be tronsacted ot the
Annuoi General Meeting of Bonk Makramah Limited (“the Bonk™) to be held an 27th March, 2025

The Board of Directors of Bank Makromoh Limited (BML) has decided to revise the Directors’ Fes, for
the Independent and Non-Executive Directors. for attending Boord Meetings ond Board
Sub-Committee Meetings, to PKR 500,000 from the existing PKR 200,000/ per Boord meeting and
PKR 400,000 from the exsting PKR 300,000/~ per Bocrd Sub-Committes meeting. The decision to
increase the remuneration hos been undertaken to compensate for the time and efforts required to
discharge Director's sbligations and to value their skills and expertise in managing the offairs of the
Boord and the related Boord Sub-Committess, The increase in remuneration is wall within the limits
prescribed by State Bank of Pokistan and complies with the requirements as detailed cut in the
related regulatory notifiestion e, BRFRD Cireulor No. 03 of 2019 dated August 17, 2018,

The opprovel of the members of the Bonk is scught in terms of State Bank of Pokiston's Frudentiol
Regulation G-1(C) (2) for the above mentioned maotter.

The above proposed matter seeking the approval of the members as an Ordinory Resalution entails
the recomenendation/opproval of the Board of Directors,

Interest of Directors
The Directors of the Bonk have no personal interest, directly or indirectfy, in the obove mentioned
special business thot would require further disclosure except to the extent of thelr remuneration.

FORM OF PROXY
18th Annual Ganaeral Mesting

The Company Secretary

Bank Makramah Limited
Head Office.

Level-11, Plot Mo, G-2, Bleck-2,
Clifton, Korachi

being o / the member(s} of Bonk

Makrameh Li 1Y cedinary shares as per Register Folio Mo,/ COC
Afc. Mo, __-o- oo - hereby  appoint: MrfMs o
T mmmemmmmmmme——meeeeeeeemeeeeeseeaidll Oodresst or folling him/her to

i aof (full cddress)
attend, oct and vete for mefus and on my/our behalf ot the Extroordinary General Meeting of the Bonk to
be held an Morch 27, 2025 ond for any odjournment thereof.

sty / our Progy to

Signed this dayof 20235,

Witnesses:

L. Name-
Address:
CMIC Ma,:

Signature.

]

Name-
Address:
CMIC Mo,
Signature:

Signature

on Rs. 5/~

Revenua
Stamp

NOTES:

(i) A member entitied to attend and vote ot the mesting may appoint another member as his / her
proxy who shall have such rights os respect to ottending, speaking and voting ot the meeting as are
available to o member

(i The cccount holders, sub-account holders. proxy or noméinee sholl cuthenticate his/her identity by
showing his/her ariginal naticnal identity card (NIC) ar original passport and bring his/her folic
numbar at the time of attending the maeting.

(iil) In the case of corporate entity Board ef Directors’ resolution/pawer of attorney with specimen
signature of the nominee sholl olsa be preduced (unkess provided earlier) ot the time of meeting

{iv} In order to be effective, the proxy forms must be received at the office of our registror M/s THK

Associotes (Private) Limited, Plot No, 32-C, Jami Commercial Street No, 2. DHA. Phase VIl

Karachi not later thon 48 hours befare the meeting duly signed and stomped and witnessed by two

persons with their nomes, oddresses and NIC numbers mentioned an the form

In the cose of Individuals ottested copies of NIC or passport of the beneficial owners and the proxy

shall be furnished with the prasy form

(v} Im the case of prowy by o corporate entity, Boord of Directors resolution/power of attomey with
specimen signoture and attested copes of the NIC ar passport of the proxy shall be submitted alang
with proy form.

w

Full Page Size: 54 cm x 8 col
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